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STATEMENT OF UNDERSTANDING 

I, the undersigned, understand and certify: 
1. All the statements on this document are complete and correct to the best of my knowledge.  I understand that any 

misrepresentation on my part may result in immediate cancellation and/or loan repayment or that I may be subject to a 
fine or imprisonment or both under the provisions of the United States Criminal Code. 

2. This loan is to be used solely for educational expenses.  All educational costs, including full term tuition and fees, 
housing charges and any advances received against this loan may be deducted from my loan checks before any proceeds 
are given to me. 

3. I must report immediately to the Financial Aid Office any change in enrollment status, marital status, financial status or 
additional forms of assistance as these may affect eligibility for this loan.  

4. I do not owe a refund on any grant or loan, am not in default in any loan, and have not borrowed in excess of the loan 
limits, under Title IV programs, at any institution.  I will use all Title IV money received only for expenses related to my 
study at the University of Michigan Law School. 

5. All my loans will be issued in at least two disbursements.  First semester’s tuition must be paid before the second 
semester’s disbursement will be processed. 

 
 
 
______________________________________________   ________________________________ 
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